
General Manager 
Mark Tomko  

VALLEJO FLOOD AND WASTEWATER DISTRICT 
REGULAR MEETING  

AGENDA 

JANUARY 9, 2024 
6:00 P.M.  

MEETING AT VALLEJO CITY HALL 
COUNCIL CHAMBERS  

555 SANTA CLARA STREET  
VALLEJO, CA 94590 

WWW.VALLEJOWASTEWATER.ORG 

Board of Trustees 
Robert McConnell (President) 
Tina Arriola 
Peter Bregenzer 
Erin Hannigan 
Mina Loera-Diaz 
Diosdado “JR” Matulac 
Charles Palmares 
Rozzana Verder-Aliga 

NOTE: IF THE MEETING HAS NOT BEGUN AT 6:00 PM, IT MAY BE DUE TO THE VALLEJO CITY 
COUNCIL MEETING BEING IN SESSION PAST 6PM, AND THIS REGULAR MEETING WILL BEGIN 
FOLLOWING THAT MEETING’S ADJOURNMENT.  

Members of the public will be able to participate in-person or remotely via Zoom. 

Members of the public interested in participating or observing remotely can join the Zoom 
webinar: https://ZoomRegular.CityOfVallejo.net 

The meeting may also be viewed by tuning in locally on Comcast Channel 28, or click this link to 
find and follow the meeting livestreamed. 

PUBLIC COMMENT:  Members of the Public may provide public comments during the Board 
Meeting in person, via Zoom, or via phone, by dialing (669) 900-6833. For additional instructions 
on how to make public comment, please click here. 

Members of the public shall have the opportunity to comment on any item listed on this notice before or during 
consideration of that item by emailing as defined above.  No other items may be discussed during this meeting. 

The District will use its best efforts to respond to any requests for disability-related modifications or 
accommodations, aids or services. Such requests should be made to the Clerk of the Board’s office no less 
than 48 hours prior to the meeting as required by Section 202 of the Americans with Disabilities Act of 1990 
and the federal rules and regulations adopted in implementation thereof. Please contact our office at (707) 
644-8949.

Any writings or documents related to an agenda item for the open session of this meeting are available for 
public inspection on our website at www.vallejowastewater.org or at the District offices located at 450 Ryder 
Street, Vallejo, CA 94590. Note: Meetings are held at City Hall and not at the District’s offices. 

1. CALL TO ORDER

2. ROLL CALL AND PLEDGE OF ALLEGIANCE

3. PRESENTATIONS AND COMMENDATIONS

A. INTRODUCTION OF NEW GENERAL MANAGER, MARK TOMKO

B. INTRODUCTION OF NEW CLERK OF THE BOARD, EDUARDO CASTILLO
GOMEZ

4. COMMENTS ON CONSENT CALENDAR BY MEMBERS OF THE PUBLIC: Members
of the public wishing to address the Board on Consent Calendar Items are
requested to follow the procedures noted here. Each speaker is limited to five
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minutes. Requests for removal of Consent Items received from the public are 
subject to approval by a majority vote of the Board of Trustees. Items removed 
from the Consent Calendar will be heard immediately after approval of the 
Consent Calendar and Agenda.  

5. CONSENT CALENDAR AND APPROVAL OF AGENDA: All matters are approved
under one motion unless requested to be removed for discussion by the Board,
General Manager, or requested for removal by a member of the public, which
requires approval by a majority vote of the Board.

A. APPROVE MINUTES FROM THE REGULAR MEETING OF DECEMBER 12, 
2023 

PROPOSED ACTION  
Approve the minutes from the regular meeting of December 12, 2023. 

B. APPROVE DISBURSEMENTS REGISTER FOR JANUARY 9, 2024 

PROPOSED ACTION  
Adopt a resolution approving the Disbursements Register for January 9, 2024. 

C. RECEIVE MONTHLY INVESTMENT REPORT FOR NOVEMBER 2023 

PROPOSED ACTION  
Receive the Monthly Investment Report for November 2023 as submitted. 

D. AUTHORIZATION OF DESIGNATED DISTRICT OFFICERS OR THEIR 
SUCCESSORS TO ORDER THE DEPOSIT AND WITHDRAWAL OF MONIES 
IN THE LOCAL AGENCY INVESTMENT FUND 

PROPOSED ACTION 
Approve and adopt resolution authorizing designated District officers and 
employees or their successors in office to order the deposit and withdrawal of 
monies in the State Local Agency Investment Fund (LAIF). 

E. APPROVE FACSIMILE SIGNATURE AUTHORIZATIONS FOR RECORDING 
AND RELEASING UTILITY LIENS 

PROPOSED ACTION  
Adopt a resolution to approve the facsimile signature of the General Manager, 
Director of Finance/Treasurer, and Clerk of the Board for recording and releasing 
Public Entity Utility Liens.  

F. ADOPT A RESOLUTION UPDATING THE AUTHORIZED SIGNERS TO THE 
CUSTODIAL ACCOUNTS FOR POOLED INVESTMENTS 

PROPOSED ACTION 
Adopt a resolution updating the list of authorized signers to the General Manager, 
Director of Finance/Treasurer, and Finance Manager positions, and remove the 
current authorization from former employees Melissa Morton and Chastity Fadrigo. 

G. RECEIVE INFORMATION UPDATE ON MARE ISLAND –  JANUARY 2024 

PROPOSED ACTION  
Information only.  No action required. 
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6. PUBLIC HEARING

A. CONDUCT PUBLIC HEARING ON AMENDING RESOLUTION 2023-6091 AND 
ADOPTION OF RESOLUTION OVERRULING PROTESTS TO WRITTEN 
REPORT SETTING FORTH CORRECTED SEWER SERVICE, UPPER 
LATERAL AND STORM DRAINAGE SERVICE CHARGES FOR EACH PARCEL 
RECEIVING SERVICES, ACCEPTING THE REPORT AND DIRECTING THAT 
THE NEW REPORT BE FILED WITH THE COUNTY OF SOLANO, AND 
DIRECTING THAT SUCH CHARGES BE COLLECTED ON THE TAX ROLL 
FOR FISCAL YEAR 2023-2024 IN THE SAME MANNER, BY THE SAME 
PERSONS, AND AT THE SAME TIME AS, TOGETHER WITH AND NOT 
SEPARATELY FROM, GENERAL TAXES 

PROPOSED ACTION 
Hold a public hearing and adopt a resolution to overrule protests to the amended 
written report to collect sewer service charges, upper lateral service charges and 
storm drainage service charges on the tax roll for FY 2023-2024, accepting the 
report and directing that the corrected report be filed with the County of Solano. 

7. ADMINISTRATIVE ITEMS

A. ADOPT RESOLUTION AUTHORIZING ISSUANCE, SALE, AND DELIVERY OF 
SERIES 2024A WASTEWATER REVENUE REFUNDING BONDS TO 
REFINANCE SERIES 2011A AND 2014A REVENUE BONDS 

PROPOSED ACTION  
Adopt resolution authorizing issuance, sale, and delivery of refunding revenue 
bonds to refinance outstanding prior obligations of the wastewater system and 
approving related agreements and actions. 

8. GENERAL MANAGER’S REPORT

9. COMMUNITY FORUM: Anyone wishing to address the Board on any matter for which
another opportunity to speak is not provided on the agenda, and which is within the
jurisdiction of the Board to resolve, may follow the procedures noted here. Pursuant to
VFWD Rules of Procedure, Community Forum is limited to 15 minutes, with each
speaker limited to three minutes.

10. REPORTS BY PRESIDING OFFICERS AND TRUSTEES

11. ADJOURNMENT

I, Eduardo Castillo Gomez, Clerk of the Board for the Vallejo Flood and Wastewater 
District declare that the foregoing agenda for the January 9, 2024 Regular Meeting was 
posted and available for review by the required time as prescribed by law at the District 
office located at 450 Ryder Street, Vallejo, California. This agenda is also available on 
the District website at www.vallejowastewater.org. 
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	00_Agenda_2024_01_09_CHC_edits_clean
	1. CALL TO ORDER
	2. ROLL CALL AND PLEDGE OF ALLEGIANCE
	3. PRESENTATIONS AND COMMENDATIONS
	A. INTRODUCTION OF NEW GENERAL MANAGER, MARK TOMKO
	B. INTRODUCTION FO NEW CLERK OF THE BOARD, EDUARDO CASTILLO GOMEZ

	4. COMMENTS ON CONSENT CALENDAR BY MEMBERS OF THE PUBLIC: Members of the public wishing to address the Board on Consent Calendar Items are requested to follow the procedures noted here. Each speaker is limited to five minutes. Requests for removal of ...
	5. CONSENT CALENDAR AND APPROVAL OF AGENDA: All matters are approved under one motion unless requested to be removed for discussion by the Board, General Manager, or requested for removal by a member of the public, which requires approval by a majorit...
	A. APPROVE MINUTES FROM THE REGULAR MEETING OF DECEMBER 12, 2023
	PROPOSED ACTION
	Approve the minutes from the regular meeting of December 12, 2023.
	B. APPROVE DISBURSEMENTS REGISTER FOR JANUARY 9, 2024
	PROPOSED ACTION
	Adopt a resolution approving the Disbursements Register for January 9, 2024.
	C. RECEIVE MONTHLY INVESTMENT REPORT FOR NOVEMBER 2023
	PROPOSED ACTION
	Receive the Monthly Investment Report for November 2023 as submitted.
	D. AUTHORIZATION OF DESIGNATED DISTRICT OFFICERS OR THEIR SUCCESSORS TO ORDER THE DEPOSIT AND WITHDRAWAL OF MONIES IN THE LOCAL AGENCY INVESTMENT FUND
	PROPOSED ACTION
	Approve and adopt resolution authorizing designated District officers and employees or their successors in office to order the deposit and withdrawal of monies in the State Local Agency Investment Fund (LAIF).
	E. APPROVE FACSIMILE SIGNATURE AUTHORIZATIONS FOR RECORDING AND RELEASING UTILITY LIENS
	PROPOSED ACTION
	Adopt a resolution to approve the facsimile signature of the General Manager, Director of Finance/Treasurer, and Clerk of the Board for recording and releasing Public Entity Utility Liens.
	F. ADOPT A RESOLUTION UPDATING THE AUTHORIZED SIGNERS TO THE CUSTODIAL ACCOUNTS FOR POOLED INVESTMENTS
	PROPOSED ACTION
	G. RECEIVE INFORMATION UPDATE ON MARE ISLAND –  JANUARY 2024
	PROPOSED ACTION

	6. PUBLIC HEARING
	A. CONDUCT PUBLIC HEARING ON AMENDING RESOLUTION 2023-6091 AND ADOPTION OF RESOLUTION OVERRULING PROTESTS TO WRITTEN REPORT SETTING FORTH CORRECTED SEWER SERVICE, UPPER LATERAL AND STORM DRAINAGE SERVICE CHARGES FOR EACH PARCEL RECEIVING SERVICES, ACC...
	PROPOSED ACTION

	Hold a public hearing and adopt a resolution to overrule protests to the amended written report to collect sewer service charges, upper lateral service charges and storm drainage service charges on the tax roll for FY 2023-2024, accepting the report a...
	7. ADMINISTRATIVE ITEMS
	A. ADOPT RESOLUTION AUTHORIZING ISSUANCE, SALE, AND DELIVERY OF SERIES 2024A WASTEWATER REVENUE REFUNDING BONDS TO REFINANCE SERIES 2011A AND 2014A REVENUE BONDS
	PROPOSED ACTION

	Adopt resolution authorizing issuance, sale, and delivery of refunding revenue bonds to refinance outstanding prior obligations of the wastewater system and approving related agreements and actions.
	8. GENERAL MANAGER’S REPORT
	9. COMMUNITY FORUM: Anyone wishing to address the Board on any matter for which another opportunity to speak is not provided on the agenda, and which is within the jurisdiction of the Board to resolve, may follow the procedures noted here. Pursuant to...
	10. REPORTS BY PRESIDING OFFICERS AND TRUSTEES
	11. ADJOURNMENT

	5A_Minutes_2023_12_12
	3. PRESENTATIONS AND COMMENDATIONS
	A.  Adopt and present a Proclamation recognizing Melissa Morton, District Manager, upon her retirement from the District.
	President McConnell presented the Proclamation to Ms. Morton.
	4.  CLOSED SESSION:

	The Board may recess to consider matters of pending litigation  (GC 54956.9), personnel (GC 54957), labor relations (GC 54957.6), and real property negotiations (GC 54956.8) Records are not available for public inspection.
	A. ADJOURN TO CLOSED SESSION (6:14PM) - CONFERENCE WITH LEGAL COUNSEL
	Anticipated Litigation – Significant Exposure to Litigation Pursuant to Government Code Section 54956.9(d)(2): 1 Case.
	B.  RECONVENE TO OPEN SESSION (6:58 PM): Report on action taken by the Board during Closed Session, if any, pursuant to California Government Code Section 54957. No action taken.

	5.  COMMENTS ON CONSENT CALENDAR BY MEMBERS OF THE PUBLIC: Members of the public wishing to address the Board on Consent Calendar Items are requested to follow the procedures noted here. Each speaker is limited to five minutes. Requests for removal of...
	One Speaker:  Erin Bakke of the Mare Island Art Studios
	6.  CONSENT CALENDAR AND APPROVAL OF AGENDA: All matters are approved under one motion unless requested to be removed for discussion by the Board, District Manager, or requested for removal by a member of the public, which requires approval by a major...
	President McConnell moved to remove Item 6-D from Consent.
	Trustee Verder-Aliga moved for approval of remaining items on Consent Calendar and Agenda.
	AYES: President McConnell, Trustee Arriola, Trustee Bregenzer, Trustee Hannigan, Trustee Loera-Diaz, Trustee Matulac, Trustee Palmares, and Trustee Verder-Aliga
	NOES:  None
	ABSENT: None
	ABSTAIN: None
	A. APPROVE MINUTES FROM THE REGULAR MEETING OF NOVEMBER 14, 2023
	PROPOSED ACTION
	Approve the minutes from the regular meeting of November 14, 2023.
	B. APPROVE DISBURSEMENTS REGISTER FOR DECEMBER 12, 2023
	PROPOSED ACTION
	Adopt a resolution approving the Disbursements Register for December 12, 2023.
	Resolution 2023-6098
	C. RECEIVE MONTHLY INVESTMENT REPORT FOR OCTOBER 2023
	PROPOSED ACTION
	Receive the Monthly Investment Report for October 2023 as submitted.
	D. RECEIVE INFORMATION UPDATE ON MARE ISLAND –  DECEMBER 2023
	PROPOSED ACTION
	Receive information update on Mare Island
	(removed from Consent Calendar and Agenda)
	E. ADOPT RESOLUTION APPROVING THE 2024 REGULAR MEETING SCHEDULE FOR THE BOARD OF TRUSTEES AND FINANCING CORPORATION
	PROPOSED ACTION
	Adopt a resolution approving the 2024 regular meeting schedule for the Board of Trustees and the Financing Corporation.
	Resolution 2023-6099
	F. ADOPT RESOLUTION TO ACCEPT THE ANNUAL COMPREHENSIVE FINANCIAL REPORT FOR FISCAL YEAR ENDING JUNE 30, 2023.
	PROPOSED ACTION
	G. AUTHORIZE THE DISTRICT MANAGER TO AWARD AND EXECUTE THREE PROFESSIONAL SERVICES AGREEMENTS FOR ON-CALL DEVELOPMENT REVIEW AND STAFF AUGMENTATION SERVICES
	PROPOSED ACTION
	H. REJECT ALL BIDS FOR THE WASTEWATER TREATMENT PLAN (WWTP) SOLIDS FACILITY CONDUIT & WIRE PROJECT (PSH009).
	PROPOSED ACTION
	Authorize the District Manager to reject all bids for the WWTP Solids Facility Conduit & Wire Project (PSH009)
	I. RATIFICATION OF RESOLUTION OF APPOINTMENT OF MARK TOMKO AS GENERAL MANAGER AND APPROVAL OF EMPLOYMENT AGREEMENT
	PROPOSED ACTION
	J. RECEIVE 2022 PERFORMANCE MEASUREMENT REPORT
	PROPOSED ACTION
	Receive the 2022 Performance Measurement Report as submitted.

	7.  ADMINISTRATIVE ITEMS
	A.  PROVIDE DIRECTION ON OPTIONS FOR REFINANCING 2011A AND 2014A REVENUE BONDS.
	PROPOSED ACTION

	Direct staff to proceed with the refinancing of 2011A and 2014A Revenue Bonds under Scenario 2, with level debt service and a final maturity in 2034.
	Trustee Verder-Aliga moved to approve Scenario 2 as proposed by District staff.
	AYES: President McConnell, Trustee Arriola, Trustee Bregenzer, Trustee Hannigan, Trustee Loera-Diaz, Trustee Matulac, Trustee Palmares, and Trustee Verder-Aliga
	NOES:  None
	ABSENT: None
	ABSTAIN: None
	8. DISTRICT MANAGER'S REPORT – District Manager Melissa Morton reported that although there has been no significant rainfall yet, the District has distributed nearly 4,000 sandbags since the sandbag station opened.  Ms. Morton announced with the rain ...

	5B_Disb_Register_Jan_2024
	JAN VENDOR INVOICE LIST

	5B_Warrant_2024_01_09
	A RESOLUTION TO APPROVE THE DISBURSEMENT REGISTER FOR
	JANUARY 9 , 2024
	Clerk of the Board


	5C_1_2023-11_November_Monthly_Investment_Report_Staff_Report
	TO: THE HONORABLE PRESIDENT AND BOARD OF TRUSTEES
	SUBJECT: RECEIVE MONTHLY INVESTMENT REPORT FOR NOVEMBER 2023

	RECOMMENDATION
	BACKGROUND AND DISCUSSION
	DOCUMENTS ATTACHED

	5C_2_2023-11 November Monthly Investment Report-Consolidated
	5D_1_LAIF Signers_staff_report_CHC_clean
	TO: THE HONORABLE PRESIDENT AND BOARD OF TRUSTEES
	SUBJECT: AUTHORIZATION OF DESIGNATED DISTRICT OFFICERS OR THEIR SUCCESSORS TO ORDER THE DEPOSIT AND WITHDRAWAL OF MONIES IN THE LOCAL AGENCY INVESTMENT FUND

	RECOMMENDATION
	BACKGROUND AND DISCUSSION
	ALTERNATIVES CONSIDERED
	ENVIRONMENT REVIEW
	FISCAL IMPACT
	DOCUMENTS ATTACHED

	5D_2_Resolution Authorizing LAIF signers - 2024-Jan_CHC_edits_clean
	RESOLUTION NUMBER 2024 -

	5E_1_Electronic_Lien_Signature_Authorization_2024_CHC_edits_clean
	TO:  THE HONORABLE PRESIDENT AND BOARD OF TRUSTEES
	SUBJECT: APPROVE FACSIMILE SIGNATURE AUTHORIZATIONS FOR RECORDING AND RELEASING UTILITY LIENS

	BACKGROUND AND DISCUSSION
	RECOMMENDATION
	Adopt the facsimile signatures of the General Manager, Director of Finance/Treasurer and Clerk of the Board for recording and releasing Public Entity Utility Liens.
	ALTERNATIVES CONSIDERED
	ENVIRONMENTAL REVIEW
	PROPOSED ACTION
	DOCUMENTS ATTACHED

	5E_2_Reso_Electronic_Lien_Signature_Authorization_2024_CHC_clean
	Clerk of the Board

	5F_1_Signature_Authority_Custodial_Accounts_2024
	TO:  THE HONORABLE PRESIDENT AND BOARD OF TRUSTEES
	SUBJECT: ADOPT A RESOLUTION UPDATING THE AUTHORIZED SIGNERS TO THE CUSTODIAL ACCOUNT FOR POOLED INVESTMENTS

	BACKGROUND AND DISCUSSION
	RECOMMENDATION
	ALTERNATIVES CONSIDERED
	ENVIRONMENTAL REVIEW
	PROPOSED ACTION
	DOCUMENTS ATTACHED

	5F_2_Reso Authority-Custodial Accounts_2024._CHC_edits_clean
	RESOLUTION NUMBER 2024 -
	Clerk of the Board


	5G_Staff report Mare Island_January Board_BA_CHC_edits_clean
	TO:  THE HONORABLE PRESIDENT AND BOARD OF TRUSTEES
	SUBJECT: RECEIVE INFORMATION UPDATE ON MARE ISLAND – JANUARY 2024

	BACKGROUND AND DISCUSSION
	PERMITS UNDER REVIEW
	MARE ISLAND INFRASTRUCTURE ASSESSMENT (MIIA)
	DOM 4 LIFT STATION
	DOM 3 LIFT STATION
	RECOMMENDATION
	ALTERNATIVES CONSIDERED
	ENVIRONMENTAL REVIEW
	FISCAL IMPACT
	PROPOSED ACTION
	DOCUMENTS ATTACHED
	CONTACT PERSON

	6A_1_SR and Reso_Property Tax Roll Public Hearing_CHC_edits_clean
	TO:  THE HONORABLE PRESIDENT AND BOARD OF TRUSTEES
	ENVIRONMENTAL REVIEW
	This is not a project under CEQA and no environmental review is required.
	FISCAL IMPACT
	DOCUMENTS ATTACHED
	RESOLUTION NUMBER 2024 -
	Clerk of the Board


	6A_2_Public Hearing_SR_Reso_Presentation
	Slide Number 1
	Background and Discussion
	Background and Discussion
	Background and Discussion
	Fiscal Impact
	Public Hearing
	Public Hearing
	Recommendation

	6A_3_FY2023-24 Sewer and Storm Drain Fees - Errata Sheet
	7A_1_Debt_Refinancing_Staff_Report
	TO:  THE HONORABLE PRESIDENT AND BOARD OF TRUSTEES
	SUBJECT: ADOPT RESOLUTION AUTHORIZING ISSUANCE, SALE, AND DELIVERY OF SERIES 2024A WASTEWATER REVENUE REFUNDING BONDS TO REFINANCE SERIES 2011A AND 2014A REVENUE BONDS

	RECOMMENDATION
	Adopt resolution authorizing issuance, sale, and delivery of refunding revenue bonds to refinance outstanding prior obligations of the wastewater system and approving related agreements and actions.
	BACKGROUND AND DISCUSSION
	ALTERNATIVES CONSIDERED
	ENVIRONMENTAL REVIEW
	DOCUMENTS ATTACHED

	7A_2_Authorizing Resolution
	SECTION 1. The Board hereby specifically finds and declares that each of the statements, findings and determinations of the Board that are set forth in the above recitals and in the preambles of the documents that are approved herein are true and corr...
	SECTION 2. The Indenture is hereby approved in substantially the form attached hereto and, upon execution as authorized below, made a part hereof as though set forth in full herein.  The President, the Vice President, the General Manager or the Direct...
	SECTION 3. The Continuing Disclosure Certificate is hereby approved in substantially the form attached hereto and, upon execution as authorized below, made a part hereof as though set forth in full herein.  Each Authorized Officer or the designee ther...
	SECTION 4. The Escrow Agreement is hereby approved in substantially the form attached hereto and, upon execution as authorized below, made a part hereof as though set forth in full herein.  Each Authorized Officer or the designee thereof is hereby aut...
	SECTION 5. The Bonds may be sold in one or more series on a taxable or tax-exempt basis by competitive bid, direct placement or negotiated underwriting, as determined by an Authorized Officer to be in the best interest of the District based on market ...
	The Notice of Sale setting forth bid parameters in connection with a competitive bid is hereby approved in substantially the form attached hereto, with such additions thereto and changes therein as are recommended or approved by General Counsel and Bo...
	If the Authorized Officers determine that the Bonds are to be sold by direct placement or negotiated underwriting, the Authorized Officers shall select one or more purchasers or underwriters, as applicable, with which to negotiate such sale, and to ne...
	Whether sold by competitive bid, direct placement or negotiated underwriting, in no event shall the aggregate debt service savings resulting from the refunding of the 2011 Bonds and the 2014 Bonds be less than 3%, nor shall the aggregate principal amo...
	SECTION 6. The preparation and distribution of the Preliminary Official Statement in substantially the form attached hereto is hereby approved.  Each Authorized Officer is hereby authorized: (i) to sign a certificate pursuant to Rule 15c2-12 promulgat...
	SECTION 7. The proceeds of the Bonds shall be deposited as provided in the Indenture to refinance the 2011 Project and the 2014 Project.
	SECTION 8. The appointment of U.S. Bank Trust Company, National Association, as Trustee under and pursuant to the Indenture, with the powers and duties of said office as set forth therein, is hereby approved.
	SECTION 9. The Board hereby authorizes the General Manager or his designee: (i) to solicit bids on a municipal bond insurance policy and/or reserve policy; (ii) to negotiate the terms of such policy or policies; (iii) to finalize, if appropriate, the ...
	SECTION 10. The Authorized Officers or any other proper officer of the District, acting singly, be and each of them hereby is authorized and directed to execute and deliver any and all documents and instruments and to do and cause to be done any and a...
	SECTION 11. The good faith estimates of costs related to the Bonds which are required by Section 5852.1 of the California Government Code are disclosed in Exhibit A hereto and are available to the public at the meeting at which this Resolution is appr...
	SECTION 12. The Disclosure Procedures governing initial and continuing disclosure policies and procedures of the District in connection with the Bonds and other District obligations are hereby approved in substantially the form attached hereto.  The A...
	SECTION 13. Unless otherwise defined herein, all terms used herein and not otherwise defined shall have the meanings given such terms in the Indenture unless the context otherwise clearly requires.
	SECTION 14. This Resolution shall take effect from and after its date of adoption.
	ADOPTED by the Board of Trustees of the Vallejo Flood and Wastewater District on the 9th day of January 2024, by the following vote:

	7A_3_Trust Indenture 2024 (2011 & 2014 Refunding)
	ARTICLE I   DEFINITIONS; CONTENT OF CERTIFICATES AND OPINIONS
	Section 1.01. Definitions.  Unless the context otherwise requires, the terms defined in this Section 1.01 shall, for all purposes of the Indenture and of any indenture supplemental hereto and of any certificate, opinion or other document herein mentio...
	Section 1.02. Content of Certificates and Opinions.  Every certificate or opinion provided for in the Indenture except the certificate of destruction provided for in Section 11.05, with respect to compliance with any provision hereof shall include: (a...
	Section 1.03. Interpretation.
	(a) Unless the context otherwise indicates, words expressed in the singular shall include the plural and vice versa and the use of the neuter, masculine, or feminine gender is for convenience only and shall be deemed to include the neuter, masculine o...
	(b) Headings of articles and sections herein and the table of contents hereof are solely for convenience of reference, do not constitute a part hereof and shall not affect the meaning, construction or effect hereof.
	(c) All references herein to “Articles,” “Sections” and other subdivisions are to the corresponding Articles, Sections or subdivisions of the Indenture; the words “herein,” “hereof,” “hereby,” “hereunder” and other words of similar import refer to the...


	ARTICLE II   THE 2024 BONDS
	Section 2.01. Authorization of 2024 Bonds.  The District hereby authorizes the issuance hereunder from time to time of the 2024 Bonds, which shall constitute special obligations of the District, for the purpose of refinancing the Prior Project.  The 2...
	Section 2.02. Terms of the 2024 Bonds.  The 2024 Bonds shall be issued in fully registered form without coupons in denominations of $5,000 or any integral multiple thereof.
	The 2024 Bonds shall mature on May 1 in each of the years and in the amounts set forth below and shall bear interest on each Interest Payment Date at the rates set forth below:

	Section 2.03. Transfer of 2024 Bonds.  Any 2024 Bond may, in accordance with its terms, be transferred on the Registration Books by the person in whose name it is registered, in person or by his or her duly authorized attorney, upon surrender of such ...
	Section 2.04. Exchange of 2024 Bonds.  2024 Bonds may be exchanged at the Office of the Trustee for a like aggregate principal amount of other authorized denominations of the same maturity.  The Trustee shall not be required to exchange any 2024 Bond ...
	Section 2.05. Registration Books.  The Trustee will keep or cause to be kept, at the Office of the Trustee, sufficient records for the registration and transfer of ownership of the 2024 Bonds, which shall upon reasonable notice and at reasonable times...
	Section 2.06. Form and Execution of 2024 Bonds.  The 2024 Bonds shall be in substantially the form set forth in Exhibit A.  The 2024 Bonds shall be executed in the name and on behalf of the District with the manual or facsimile signature of its Presid...
	Section 2.07. 2024 Bonds Mutilated, Lost, Destroyed or Stolen.  If any 2024 Bond shall become mutilated, the District, at the expense of the Owner of said 2024 Bond, shall execute, and the Trustee shall thereupon authenticate and deliver, a new 2024 B...
	Section 2.08. Book Entry System.
	(a) Election of Book Entry System.  Prior to the issuance of the 2024 Bonds, the District may provide that such 2024 Bonds shall be initially issued as book entry 2024 Bonds.  If the District shall elect to deliver any 2024 Bonds in book entry form, t...
	(b) Delivery of Letter of Representations.  In order to qualify the book entry 2024 Bonds for the Depository’s book entry system, the District and the Trustee (if required by the Depository) shall execute and deliver to the Depository a Letter of Repr...
	(c) Selection of Depository.  In the event that: (i) the Depository determines not to continue to act as securities depository for book entry 2024 Bonds; or (ii) the District determines that continuation of the book entry system is not in the best int...
	(d) Payments To Depository.  Notwithstanding any other provision of the Indenture to the contrary, so long as all Outstanding 2024 Bonds are held in book entry form and registered in the name of the Nominee, all payments of principal of, redemption pr...
	(e) Transfer of 2024 Bonds to Substitute Depository.
	(i) The 2024 Bonds shall be initially issued as provided in Section 2.01 hereof.  Registered ownership of such 2024 Bonds, or any portions thereof, may not thereafter be transferred except:
	(A) to any successor of DTC or its nominee, or of any substitute depository designated pursuant to clause (B) of subsection (i) of this Section 2.08(e) (a “Substitute Depository”); provided that any successor of DTC or Substitute Depository shall be q...
	(B) to any Substitute Depository, upon: (1) the resignation of DTC or its successor (or any Substitute Depository or its successor) from its functions as depository; or (2) a determination by the District that DTC (or its successor) is no longer able ...
	(C) to any person as provided below, upon: (1) the resignation of DTC or its successor (or any Substitute Depository or its successor) from its functions as depository; or (2) a determination by the District that DTC or its successor (or Substitute De...

	(ii) In the case of any transfer pursuant to clauses (A) or (B) of subsection (i) of this Section 2.08(e), upon receipt of all Outstanding 2024 Bonds by the Trustee, together with a Written Request of the District to the Trustee designating the Substi...
	(iii) In the case of a partial redemption or an advance refunding of any 2024 Bonds evidencing a portion of the principal maturing in a particular year, DTC or its successor (or any Substitute Depository or its successor) shall make an appropriate not...
	(iv) The District and the Trustee shall be entitled to treat the person in whose name any 2024 Bond is registered as the Owner thereof for all purposes of the Indenture and any applicable laws, notwithstanding any notice to the contrary received by th...



	ARTICLE III   ISSUANCE OF 2024 BONDS; APPLICATION OF PROCEEDS
	Section 3.01. Issuance of the 2024 Bonds.  At any time after the execution of the Indenture, the District may execute and the Trustee shall authenticate and, upon Written Request of the District, deliver the 2024 Bonds in the aggregate principal amoun...
	Section 3.02. Application of Proceeds of the 2024 Bonds.  The proceeds of the sale of the 2024 Bonds in the amount of $_____ (consisting of the principal amount of the Bonds, plus/less net original issue premium/discount of $_____, less underwriter’s ...
	(a) transfer $_______ to the Escrow Agent for deposit in the 2011 Escrow Fund;
	(b) transfer $_______ to the Escrow Agent for deposit in the 2014 Escrow Fund; and
	(c) deposit $_____ into the Costs of Issuance Fund.
	The Trustee may establish temporary funds or accounts in its records to record and facilitate such deposits.

	Section 3.03. Establishment and Application of Costs of Issuance Fund.  The Trustee shall establish, maintain and hold in trust a separate fund designated as the “Costs of Issuance Fund.”  The moneys in the Costs of Issuance Fund shall be used and wit...
	Section 3.04. Validity of 2024 Bonds.  The validity of the authorization and issuance of the 2024 Bonds is not dependent on and shall not be affected in any way by any proceedings taken by the District or the Trustee with respect to any other agreemen...

	ARTICLE IV   REDEMPTION OF 2024 BONDS
	Section 4.01. Terms of Redemption.  The 2024 Bonds with stated maturities on or after May 1, 20__, shall be subject to redemption prior to their respective stated maturities, as a whole or in part on _____ 1, 20__, or any date thereafter, as directed ...
	Section 4.02. Selection of 2024 Bonds for Redemption.  Whenever provision is made in the Indenture for the redemption of less than all of the 2024 Bonds, the Trustee shall select the 2024 Bonds for redemption as a whole or in part among maturities on ...
	Section 4.03. Notice of Redemption.  Notice of redemption shall be sent electronically or mailed by first class mail at least twenty (20) days but not more than sixty (60) days before any Redemption Date, to the respective Owners of any 2024 Bonds des...
	Section 4.04. Partial Redemption of 2024 Bonds.  Upon surrender of any 2024 Bond redeemed in part only, the District shall execute and the Trustee shall authenticate and deliver to the Owner thereof, at the expense of the District, a new 2024 Bond or ...
	Section 4.05. Effect of Redemption.  Notice of redemption having been duly given as aforesaid, and moneys for payment of the Redemption Price of, together with interest accrued to the date fixed for redemption on, the 2024 Bonds (or portions thereof) ...

	ARTICLE V   REVENUES, FUNDS AND ACCOUNTS; PAYMENT OF PRINCIPAL AND INTEREST
	Section 5.01. Pledge and Assignment; Revenue Fund.
	(a) All of the Revenues, all amounts held in the Revenue Fund described in subsection (b) below and any other amounts (including proceeds of the sale of the 2024 Bonds) held in any fund or account established pursuant to the Indenture (excluding the C...
	(b) In order to carry out and effectuate the pledge and lien contained herein, the District agrees and covenants that all Revenues shall be received by the District in trust hereunder and shall be deposited when and as received in the Revenue Fund, wh...
	The District shall, from the moneys in the Revenue Fund, pay all Operation and Maintenance Costs (including amounts reasonably required to be set aside in contingency reserves for Operation and Maintenance Costs, the payment of which is not then immed...
	(i) Interest and Principal Payments.  Not later than the Business Day prior to each Interest Payment Date, the District shall, from the moneys in the Revenue Fund, transfer to the Trustee for deposit in the Payment Fund or the Redemption Fund the paym...
	(ii) Reserve Funds.  After making the payments, allocations or transfers provided for in subsection (i) above, the District shall, from the remaining moneys in the Revenue Fund, thereafter, without preference or priority and in the event of any insuff...
	(iii) Subordinate Obligations.  After making the payments, allocations or transfers provided for in subsections (i) and (ii) above, the District shall, from the remaining moneys in the Revenue Fund, thereafter, without preference or priority and in th...
	(iv) Surplus.  Moneys on deposit in the Revenue Fund on any date when the District reasonably expects such moneys will not be needed for the payment of Operation and Maintenance Costs or any of the purposes described in clauses (b)(i), (b)(ii) or (b)(...
	(v) Investments.  All moneys held by the District in the Revenue Fund shall be invested in Permitted Investments and the investment earnings thereon shall remain on deposit in such fund, except as otherwise provided herein.


	Section 5.02. Allocation of Revenues.  There is hereby established with the Trustee the Payment Fund, which the Trustee covenants to maintain and hold in trust separate and apart from other funds held by it so long as any principal of and interest on ...
	(a) Not later than the Business Day preceding each Interest Payment Date, the Trustee shall deposit in the Interest Account that sum, if any, required to cause the aggregate amount on deposit in the Interest Account to be at least equal to the amount ...
	(b) Not later than the Business Day preceding each date on which the principal or mandatory sinking fund payments of the 2024 Bonds shall become due and payable hereunder, the Trustee shall deposit in the Principal Account or the Redemption Fund, as a...

	Section 5.03. Application of Interest Account.  All amounts in the Interest Account shall be used and withdrawn by the Trustee solely for the purpose of paying interest on the 2024 Bonds as it shall become due and payable (including accrued interest o...
	Section 5.04. Application of Principal Account.  All amounts in the Principal Account shall be used and withdrawn by the Trustee solely to pay the principal amount of the 2024 Bonds at maturity, purchase or acceleration; provided, however, that at any...
	Section 5.05. Application of Redemption Fund.  There is hereby established with the Trustee a special fund designated as the “Redemption Fund.”  All amounts in the Redemption Fund shall be used and withdrawn by the Trustee solely for the purpose of pa...
	Section 5.06. Investments.  All moneys in any of the funds or accounts established with the Trustee pursuant to the Indenture shall be invested by the Trustee solely in Permitted Investments.  Such investments shall be directed by the District pursuan...
	Section 5.07. Rebate Fund.
	(a) Establishment.  The Trustee shall, when required, establish a separate fund for the 2024 Bonds designated the “Rebate Fund.”  Absent an Opinion of Bond Counsel that the exclusion from gross income for federal income tax purposes of interest on the...
	(i) Annual Computation.  Within 55 days of the end of each Bond Year, the District shall calculate or cause to be calculated the amount of rebatable arbitrage, in accordance with Section 148(f)(2) of the Code and Section 1.148-3 of the Treasury Regula...
	(ii) Annual Transfer.  Within 55 days of the end of each Bond Year, upon the Written Order of the District, an amount shall be deposited to the Rebate Fund by the Trustee from any Revenues legally available for such purpose (as specified by the Distri...
	(iii) Payment to the Treasury.  The Trustee shall pay, as directed by Written Order of the District, to the United States Treasury, out of amounts in the Rebate Fund:
	(A) Not later than 60 days after the end of: (X) the fifth Bond Year; and (Y) each applicable fifth Bond Year thereafter, an amount equal to at least 90% of the Rebatable Arbitrage calculated as of the end of such Bond Year; and
	(B) Not later than 60 days after the payment of all of the 2024 Bonds, an amount equal to 100% of the Rebatable Arbitrage calculated as of the end of such applicable Bond Year, and any income attributable to the Rebatable Arbitrage, computed in accord...


	In the event that, prior to the time of any payment required to be made from the Rebate Fund, the amount in the Rebate Fund is not sufficient to make such payment when such payment is due, the District shall calculate or cause to be calculated the amo...
	(b) Disposition of Unexpended Funds.  Any funds remaining in the Rebate Fund after redemption and payment of the 2024 Bonds and the payments described in subsection (a) above being made may be withdrawn by the District upon written request and utilize...
	(c) Survival of Defeasance.  Notwithstanding anything in this Section to the contrary, the obligation to comply with the requirements of this Section shall survive the defeasance or payment in full of the 2024 Bonds.

	Section 5.08. Application of Funds and Accounts When No 2024 Bonds are Outstanding.  On the date on which all 2024 Bonds shall be retired hereunder or provision made therefor pursuant to Article X and after payment of all amounts due the Trustee hereu...

	ARTICLE VI   PARTICULAR COVENANTS
	Section 6.01. Punctual Payment.  The District shall punctually pay or cause to be paid the principal and interest to become due in respect of all of the 2024 Bonds, in strict conformity with the terms of the 2024 Bonds and of the Indenture, according ...
	Section 6.02. Extension of Payment of 2024 Bonds.  The District shall not directly or indirectly extend or assent to the extension of the maturity of any of the 2024 Bonds or the time of payment of any claims for interest by the purchase of such 2024 ...
	Section 6.03. Against Encumbrances.  The District will not make any pledge of or place any lien on Revenues or the moneys in the Revenue Fund except as provided herein.  The District may at any time, or from time to time, execute Contracts or issue Bo...
	Section 6.04. Power to Issue 2024 Bonds and Make Pledge and Assignment.  The District is duly authorized pursuant to law to issue the 2024 Bonds, to enter into the Indenture and to pledge and assign the Revenues and other assets purported to be pledge...
	Section 6.05. Accounting Records and Financial Statements.
	(a) The Trustee shall at all times keep, or cause to be kept, proper books of record and account, prepared in accordance with corporate trust industry standards, in which complete and accurate entries shall be made of all transactions made by it relat...
	(b) The District will keep appropriate accounting records in which complete and correct entries shall be made of all transactions relating to the Wastewater System, which records shall be available for inspection by the Trustee (which shall have no du...
	(c) The District will prepare and file with the Trustee annually within two hundred seventy (270) days of each Fiscal Year (commencing with the Fiscal Year ending June 30, 2024) financial statements of the District for the preceding Fiscal Year prepar...

	Section 6.06. Tax Covenants.  Notwithstanding any other provision of this Indenture, absent an Opinion of Bond Counsel that the exclusion from gross income of the interest on the 2024 Bonds will not be adversely affected for federal income tax purpose...
	(a) Private Activity.  The District will not take or omit to take any action or make any use of the proceeds of the 2024 Bonds or of any other moneys or property that would cause the 2024 Bonds to be “private activity bonds” within the meaning of Sect...
	(b) Arbitrage.  The District will make no use of the proceeds of the 2024 Bonds or of any other amounts or property, regardless of the source, and will not take or omit to take any action that would cause the 2024 Bonds to be “arbitrage bonds” within ...
	(c) Federal Guarantee.  The District will make no use of the proceeds of the 2024 Bonds and will not take or omit to take any action that would cause the 2024 Bonds to be “federally guaranteed” within the meaning of Section 149(b) of the Code.
	(d) Information Reporting.  The District will take or cause to be taken all necessary action to comply with the informational reporting requirements of Section 149(e) of the Code necessary to preserve the exclusion of interest on the 2024 Bonds pursua...
	(e) Hedge Bonds.  The District will make no use of the proceeds of the 2024 Bonds or any other amounts or property, regardless of the source, and will not take any action or refrain from taking any action that would cause the 2024 Bonds to be consider...
	(f) Miscellaneous.  The District will take no action, or omit to take any action, inconsistent with the expectations stated in the Tax Certificate and will comply with the covenants and requirements stated therein and incorporated by reference herein.

	Section 6.07.  Waiver of Laws.  The District shall not at any time insist upon or plead in any manner whatsoever, or claim or take the benefit or advantage of, any stay or extension law now or at any time hereafter in force that may affect the covenan...
	Section 6.08. Further Assurances.  The District will make, execute and deliver any and all such further indentures, instruments and assurances as may be reasonably necessary or proper to carry out the intention or to facilitate the performance of the ...
	Section 6.09. Budgets.  On or prior to the fifteenth day of each Fiscal Year, the District shall certify to the Trustee that the amounts budgeted for payment of the principal of and interest on the 2024 Bonds are fully adequate for the payment of all ...
	Section 6.10. Observance of Laws and Regulations.  To the extent necessary to assure its performance hereunder, the District will well and truly keep, observe and perform all valid and lawful obligations or regulations now or hereafter imposed on the ...
	Section 6.11. Compliance with Contracts.  The District will neither take nor omit to take any action under any contract if the effect of such act or failure to act would in any manner impair or adversely affect the ability of the District to pay princ...
	Section 6.12. Prosecution and Defense of Suits.  The District shall promptly, upon request of the Trustee or any 2024 Bond Owner, from time to time take such action as may be necessary or proper to remedy or cure any defect in or cloud upon the title ...
	Section 6.13. Continuing Disclosure.  The District hereby covenants and agrees that it will comply with and carry out all of its obligations under the Continuing Disclosure Certificate to be executed and delivered by the District in connection with th...
	Section 6.14. Additional Contracts and Bonds.  The District may at any time execute any Contract or issue any Bonds, as the case may be, in accordance herewith; provided that:
	(i) The Net Revenues for either the most recent audited Fiscal Year or any consecutive twelve calendar month period during the eighteen calendar month period preceding the date of adoption by the Board of Trustees of the District of the resolution aut...
	(ii) The Net Revenues for either the most recent audited Fiscal Year or any consecutive twelve calendar month period during the eighteen calendar month period preceding the date of the execution of such Contract or the date of adoption by the Board of...

	Section 6.15. Against Sale or Other Disposition of Property.  The District will not enter into any agreement or lease which impairs the operation of the Wastewater System or any part thereof necessary to secure adequate Revenues for the payment of the...
	Section 6.16. Against Competitive Facilities.  To the extent that it can so legally obligate itself, the District covenants that it will not acquire, construct, maintain or operate and will not, to the extent permitted by law and within the scope of i...
	Section 6.17. Maintenance and Operation of the Wastewater System.  The District will maintain and preserve the Wastewater System in good repair and working order at all times and will operate the Wastewater System in an efficient and economical manner...
	Section 6.18. Payment of Claims.  The District will pay and discharge any and all lawful claims for labor, materials or supplies which, if unpaid, might become a lien on the Revenues or the funds or accounts created hereunder or on any funds in the ha...
	Section 6.19. Insurance.
	(a) The District will procure and maintain or cause to be procured and maintained insurance on the Wastewater System with responsible insurers in such amounts and against such risks (including accident to or destruction of the Wastewater System) as ar...
	(b) The District will procure and maintain such other insurance which it shall deem advisable or necessary to protect its interests, which insurance shall afford protection in such amounts and against such risks as are usually covered in connection wi...
	(c) Any insurance required to be maintained by paragraph (a) above and, if the District determines to procure and maintain insurance pursuant to paragraph (b) above, such insurance, may be maintained under a self-insurance program so long as such self...

	Section 6.20. Payment of Taxes and Compliance with Governmental Regulations.  The District will pay and discharge all taxes, assessments and other governmental charges which may hereafter be lawfully imposed upon the Wastewater System, or any part the...
	Section 6.21. Amount of Rates and Charges.  The District shall, to the fullest extent permitted by law, fix and prescribe, at the commencement of each Fiscal Year, rates and charges for the Wastewater Service which are reasonably expected, at the comm...
	Section 6.22. Collection of Rates and Charges.  The District will have in effect at all times by-laws, rules and regulations requiring each customer to pay the rates and charges applicable to the Wastewater Service and providing for the billing thereo...
	Section 6.23. Eminent Domain Proceeds.  If all or any part of the Wastewater System shall be taken by eminent domain proceedings, the Net Proceeds thereof shall be applied either to additions, betterments, extensions or improvements to the Wastewater ...
	Section 6.24. Enforcement of Contracts.  The District will not voluntarily consent to or permit any rescission of, nor will it consent to any amendment to or otherwise take any action under or in connection with any contracts previously or hereafter e...

	ARTICLE VII   EVENTS OF DEFAULT AND REMEDIES OF 2024 BOND OWNERS
	Section 7.01. Events of Default.  The following events shall be Events of Default hereunder:
	(a) Default by the District in the due and punctual payment of the principal of any 2024 Bonds, the principal of any Bonds or the principal with respect to any Contract, when and as the same shall become due and payable, whether at maturity as therein...
	(b) Default by the District in the due and punctual payment of any installment of interest on any 2024 Bonds, any installment of interest on any Bond or any installment of interest with respect to any Contract, when and as the same shall become due an...
	(c) Default by the District in the observance of any of the other covenants, agreements or conditions on its part in the Indenture or in the 2024 Bonds, or required by any Bond or indenture relating thereto or by any Contract, if such default shall ha...
	(d) The District shall file a petition or answer seeking arrangement or reorganization under the federal bankruptcy laws or any other applicable law of the United States of America or any state therein, or a court of competent jurisdiction shall appro...
	(e) Payment of the principal of any Bond or with respect to any Contract is accelerated in accordance with its terms.

	Section 7.02. Remedies Upon Event of Default.  If any Event of Default specified in Section 7.01(d) or (e) shall occur and be continuing, the Trustee shall, and for any other Event of Default, the Trustee may, and, at the written direction of the Owne...
	Section 7.03. Application of Revenues and Other Funds After Default.  If an Event of Default shall occur and be continuing, all Revenues held or thereafter received by the Trustee and any other funds then held or thereafter received by the Trustee und...
	(a) To the payment of any expenses necessary in the opinion of the Trustee to protect the interests of the Owners of the 2024 Bonds, Contracts or Bonds and payment of reasonable fees and expenses of the Trustee (including reasonable fees and disbursem...
	(b) To the payment of Operation and Maintenance Costs; and
	(c) To the payment of the principal of and interest then due on the 2024 Bonds (upon presentation of the 2024 Bonds to be paid, and stamping or otherwise noting thereon of the payment if only partially paid, or surrender thereof if fully paid), in acc...

	Section 7.04. Trustee to Represent 2024 Bond Owners.  The Trustee is hereby irrevocably appointed (and the successive respective Owners of the 2024 Bonds, by taking and holding the same, shall be conclusively deemed to have so appointed the Trustee) a...
	Section 7.05. 2024 Bond Owners’ Direction of Proceedings.  Anything in the Indenture to the contrary notwithstanding, the Owners of a majority in aggregate principal amount of the 2024 Bonds then Outstanding shall have the right, by an instrument or c...
	Section 7.06. Suit by Owners.  No Owner of any 2024 Bonds shall have the right to institute any suit, action or proceeding at law or in equity, for the protection or enforcement of any right or remedy under the Indenture with respect to such 2024 Bond...
	Section 7.07. Absolute Obligation of the District.  Nothing in this Section 7.07 or in any other provision of the Indenture or in the 2024 Bonds shall affect or impair the obligation of the District, which is absolute and unconditional, to pay the pri...
	Section 7.08. Remedies Not Exclusive.  No remedy herein conferred upon or reserved to the Trustee or to the Owners of the 2024 Bonds is intended to be exclusive of any other remedy or remedies, and each and every such remedy, to the extent permitted b...
	Section 7.09. No Waiver of Default.  No delay or omission of the Trustee or of any Owner of the 2024 Bonds to exercise any right or power arising upon the occurrence of any Event of Default shall impair any such right or power or shall be construed to...

	ARTICLE VIII   THE TRUSTEE
	Section 8.01. Duties, Immunities and Liabilities of Trustee.
	(a) The Trustee shall, prior to an Event of Default, and after the curing or waiving of all Events of Default which may have occurred, perform such duties and only such duties as are expressly and specifically set forth in the Indenture, and no implie...
	(b) The District may remove the Trustee at any time upon thirty (30) days’ prior notice, unless an Event of Default shall have occurred and then be continuing, and shall remove the Trustee if at any time requested to do so by an instrument or concurre...
	(c) The Trustee may at any time resign by giving written notice of such resignation to the District and by giving the 2024 Bond Owners notice of such resignation by mail at the addresses shown on the Registration Books.  Upon receiving such notice of ...
	(d) Any removal or resignation of the Trustee and appointment of a successor Trustee shall become effective upon acceptance of appointment by the successor Trustee.  If no successor Trustee shall have been appointed and have accepted appointment withi...
	(e) Any Trustee appointed under the provisions of this Section in succession to the Trustee shall be a trust company, banking association or bank having the powers of a trust company, having a combined capital and surplus of at least Seventy Five Mill...

	Section 8.02. Merger or Consolidation.  Any trust company, banking association or bank into which the Trustee may be merged or converted or with which it may be consolidated or any trust company, banking association or bank resulting from any merger, ...
	Section 8.03. Liability of Trustee.
	(a) The recitals of facts herein and in the 2024 Bonds shall be taken as statements of the District, and the Trustee shall not assume responsibility for the correctness of the same, or make any representations as to the validity or sufficiency of the ...
	(b) The Trustee shall not be liable for any error of judgment made in good faith by a responsible officer, unless it shall be proved that the Trustee was negligent in ascertaining the pertinent facts.
	(c) The Trustee shall not be liable with respect to any action taken or omitted to be taken by it in good faith in accordance with the direction of the Owners of not less than a majority (or such other percentage provided for herein) in aggregate prin...
	(d) The Trustee shall not be liable for any action taken by it in good faith and believed by it to be authorized or within the discretion or rights or powers conferred upon it by the Indenture.
	(e) The Trustee shall not be deemed to have knowledge of any default or Event of Default hereunder or any other event which, with the passage of time, the giving of notice, or both, would constitute an Event of Default hereunder unless and until a Res...
	(f) No provision of the Indenture shall require the Trustee to expend or risk its own funds or otherwise incur any financial liability in the performance of its duties hereunder, or in the exercise of any of its rights or powers.
	(g) The Trustee shall be under no obligation to exercise any of the rights or powers vested in it by the Indenture, including at the request, order or direction of any of the Owners pursuant to the Indenture, unless such Owners shall have offered to t...
	(h) Whether or not herein expressly so provided, every provision of the Indenture relating to the conduct or affecting the liability of or affording protection to the Trustee shall be subject to the provisions of this Article VIII.
	(i) The Trustee shall have no responsibility or liability with respect to any information, statement, or recital in any official statement, offering memorandum or any other disclosure material prepared or distributed with respect to the 2024 Bonds.
	(j) The immunities extended to the Trustee also extend to its directors, officers, employees and agents.
	(k) The Trustee may execute any of the trusts or powers of the Indenture and perform any of its duties through attorneys, agents and receivers and shall not be answerable for the conduct of the same if appointed by it with reasonable care.
	(l) The Trustee shall not be considered in breach of or in default in its obligations hereunder or progress in respect thereto in the event of delay in the performance of such obligations due to unforeseeable causes beyond its control and without its ...
	(m) The Trustee shall have the right to accept and act upon instructions, including funds transfer instructions (“Instructions”) given pursuant to this Indenture and delivered using Electronic Means (“Electronic Means” shall mean the following communi...
	(n) The Trustee shall not be concerned with or accountable to anyone for the subsequent use or application of any moneys which shall be released or withdrawn in accordance with the provisions hereof.
	(o) The permissive right of the Trustee to do things enumerated herein shall not be construed as a duty and it shall not be answerable for other than its negligence or willful misconduct.

	Section 8.04. Right to Rely on Documents.  The Trustee shall be protected in acting upon any notice, resolution, requisition, request, consent, order, certificate, report, opinion, notes, direction, facsimile transmission, electronic mail or other pap...
	Section 8.05. Preservation and Inspection of Documents.  All documents that are received by the Trustee under the provisions of the Indenture shall be retained in its possession during the term hereof in accordance with applicable document retention p...
	Section 8.06. Compensation and Indemnification.  The District shall pay to the Trustee from time to time all reasonable compensation for all services rendered under the Indenture, and also all reasonable expenses, charges, legal and consulting fees an...

	ARTICLE IX   MODIFICATION OR AMENDMENT OF THE INDENTURE
	Section 9.01. Amendments Permitted.
	(a) The Indenture and the rights and obligations of the District and of the Owners of the 2024 Bonds and of the Trustee may be modified or amended from time to time and at any time by an indenture or indentures supplemental thereto, which the District...
	(b) The Indenture and the rights and obligations of the District, the Trustee and the Owners of the 2024 Bonds may also be modified or amended from time to time and at any time by a Supplemental Indenture, which the District and the Trustee may enter ...
	(c) The Trustee may in its discretion, but shall not be obligated to, enter into any such Supplemental Indenture authorized by subsections (a) or (b) of this Section which materially adversely affects the Trustee’s own rights, duties or immunities und...
	(d) Prior to the Trustee entering into any Supplemental Indenture hereunder, there shall be delivered to the Trustee an Opinion of Bond Counsel stating, in substance, that such Supplemental Indenture has been adopted in compliance with the requirement...

	Section 9.02. Effect of Supplemental Indenture.  Upon the execution of any Supplemental Indenture pursuant to this Article, the Indenture shall be deemed to be modified and amended in accordance therewith, and the respective rights, duties and obligat...
	Section 9.03. Endorsement of 2024 Bonds; Preparation of New 2024 Bonds.  2024 Bonds delivered after the execution of any Supplemental Indenture pursuant to this Article may, and if the District so determines shall, bear a notation by endorsement or ot...
	Section 9.04. Amendment of Particular 2024 Bonds.  The provisions of this Article shall not prevent any 2024 Bond Owner from accepting any amendment as to the particular 2024 Bonds held by such Owner.

	ARTICLE X   DEFEASANCE
	Section 10.01. Discharge of Indenture.  The 2024 Bonds may be paid by the District in any of the following ways, provided that the District also pays or causes to be paid any other sums payable hereunder by the District:
	(a) by paying or causing to be paid the principal of and interest and redemption premiums (if any) on the 2024 Bonds, as and when the same become due and payable;
	(b) by depositing with the Trustee, in trust, at or before maturity, money or securities in the necessary amount (as provided in Section 10.03) to pay or redeem all 2024 Bonds then Outstanding; or
	(c) by delivering to the Trustee, for cancellation by it, all of the 2024 Bonds then Outstanding.

	Section 10.02. Discharge of Liability on 2024 Bonds.  Upon the deposit with the Trustee, in trust, at or before maturity, of money or securities in the necessary amount (as provided in Section 10.03) to pay or redeem any Outstanding 2024 Bonds (whethe...
	Section 10.03. Deposit of Money or Securities with Trustee.  Whenever in the Indenture it is provided or permitted that there be deposited with or held in trust by the Trustee money or securities in the necessary amount to pay or redeem any 2024 Bonds...
	(a) lawful money of the United States of America in an amount equal to the principal amount of such 2024 Bonds and all unpaid interest thereon to maturity, except that, in the case of 2024 Bonds which are to be redeemed prior to maturity and in respec...
	(b) Federal Securities the principal of and interest on which when due will, in the written opinion of an Independent Certified Public Accountant or Independent Financial Consultant filed with the District and the Trustee, provide money sufficient to ...

	Section 10.04. Payment of 2024 Bonds After Discharge of Indenture.  Notwithstanding any provisions of the Indenture, any moneys held by the Trustee in trust for the payment of the principal of, or interest on, any 2024 Bonds and remaining unclaimed fo...

	ARTICLE XI   MISCELLANEOUS
	Section 11.01. Liability of District Limited to Revenues.  Notwithstanding anything in the Indenture or the 2024 Bonds, but subject to the priority of payment with respect to Operation and Maintenance Costs, the District shall not be required to advan...
	Section 11.02. Successor Is Deemed Included in All References to Predecessor.  Whenever in the Indenture either the District or the Trustee is named or referred to, such reference shall be deemed to include the successors or assigns thereof, and all t...
	Section 11.03. Limitation of Rights to Parties and 2024 Bond Owners.  Nothing in the Indenture or in the 2024 Bonds expressed or implied is intended or shall be construed to give to any person other than the District, the Trustee and the Owners of the...
	Section 11.04. Waiver of Notice; Requirement of Mailed Notice.  Whenever in the Indenture the giving of notice by mail or otherwise is required, the giving of such notice may be waived in writing by the person entitled to receive such notice and in an...
	Section 11.05. Destruction of 2024 Bonds.  Whenever in the Indenture provision is made for the cancellation by the Trustee and the delivery to the District of any 2024 Bonds, the Trustee shall destroy such 2024 Bonds as may be allowed by law, and, upo...
	Section 11.06. Severability of Invalid Provisions.  If any one or more of the provisions contained in the Indenture or in the 2024 Bonds shall for any reason be held to be invalid, illegal or unenforceable in any respect, then such provision or provis...
	Section 11.07. Notices.  Any notice to or demand upon the District or the Trustee shall be deemed to have been sufficiently given or served for all purposes by being sent by facsimile, electronic mail, overnight mail or courier, or by being deposited,...
	Section 11.08. Evidence of Rights of 2024 Bond Owners.  Any request, consent or other instrument required or permitted by the Indenture to be signed and executed by 2024 Bond Owners may be in any number of concurrent instruments of substantially simil...
	Section 11.09. Disqualified 2024 Bonds.  In determining whether the Owners of the requisite aggregate principal amount of 2024 Bonds have concurred in any demand, request, direction, consent or waiver under the Indenture, 2024 Bonds which are actually...
	Section 11.10. Money Held for Particular 2024 Bonds.  The money held by the Trustee for the payment of the interest, principal or premium due on any date with respect to particular 2024 Bonds (or portions of 2024 Bonds in the case of registered 2024 B...
	Section 11.11. Funds and Accounts.  Any fund or account required by the Indenture to be established and maintained by the Trustee may be established and maintained in the accounting records of the Trustee, either as a fund or an account, and may, for ...
	Section 11.12. Waiver of Personal Liability.  No member, officer, agent, employee, consultant or attorney of the District shall be individually or personally liable for the payment of the principal of or premium or interest on the 2024 Bonds or be sub...
	Section 11.13. Execution in Several Counterparts.  The Indenture may be executed in any number of counterparts and each of such counterparts shall for all purposes be deemed to be an original; and all such counterparts, or as many of them as the Distr...
	Section 11.14. CUSIP Numbers.  Neither the Trustee nor the District shall be liable for any defect or inaccuracy in the CUSIP number that appears on any 2024 Bond or in any redemption notice.  The Trustee may, in its discretion, include in any redempt...
	Section 11.15. Choice of Law.  THE INDENTURE SHALL BE GOVERNED BY THE LAWS OF THE STATE OF CALIFORNIA.
	Section 11.16. Paired Obligation Provider Guidelines.  For purposes of Sections 6.14 and 6.21, Paired Obligations shall comply with the following conditions:
	(a) A Paired Obligation Provider shall initially have a long-term rating of A- or better by S&P and A3 or better by Moody’s.
	(b) So long as the long-term rating of the Paired Obligation Provider is not reduced below BBB by S&P or Baa2 by Moody’s, the interest rate of such Paired Obligation shall be deemed to be equal to the irrevocable fixed interest rate attributable there...



	7A_4_Escrow Agreement (2011 & 2014 Bonds)
	SECTION 1. Deposit of Moneys.
	(a) The District will cause the Prior Bonds Trustee to transfer a portion of the proceeds of the 2024 Bonds in the amount of $[__] on the date hereof to the Escrow Agent for deposit in the 2011 Escrow Fund established hereunder.  The District will als...
	SECTION 2. Investment of Moneys.  The Escrow Agent acknowledges receipt of the moneys described in Section 1 and agrees immediately to invest such moneys in the Federal Securities listed on Schedule A and to deposit such Federal Securities in the 2011...
	SECTION 3. Investment of Any Remaining Moneys.  At the written direction of the District, the Escrow Agent shall reinvest any other amount of principal and interest, or any portion thereof, received from the Federal Securities prior to the date on whi...
	SECTION 4. Substitution of Securities.  Upon the written request of the District, and subject to the conditions and limitations that are set forth herein and applicable governmental rules and regulations, the Escrow Agent shall sell, redeem or otherwi...
	SECTION 5. Payment of Prior Bonds.
	(a) Payment.  From the maturing principal of the Federal Securities and the investment income and other earnings thereon and other moneys on deposit in the Escrow Fund, the Escrow Agent shall, on the Redemption Date, apply the amounts on deposit in th...
	(b) Irrevocable Instructions to Provide Notice.  The forms of the notices required to be mailed pursuant to Section 4.03 and Article IX of the Prior Indenture are substantially in the forms attached hereto as Exhibits A and B.  The District hereby ins...
	(c) Unclaimed Moneys.  Any moneys in the Escrow Fund which remain unclaimed for two years after the Redemption Date shall be repaid by the Escrow Agent to the District.
	(d) Priority of Payments.  The owners of the Prior Bonds shall have a first and exclusive lien on all moneys and securities in the Escrow Fund until such moneys and such securities are used and applied as provided in this Agreement.
	(e) Termination of Obligation.  Upon the deposit of moneys with the Escrow Agent in the Escrow Fund as set forth in Section 1 and the purchase of the various Federal Securities as provided in Section 2: (i) the pledge of the Revenues and other funds p...

	SECTION 6. Application of Certain Terms of the Prior Indenture.  All of the terms of the Prior Indenture relating to the making of payments of principal of and interest on the Prior Bonds and relating to the exchange or transfer of the Prior Bonds are...
	SECTION 7. Performance of Duties.  The Escrow Agent agrees to perform only the duties that are set forth herein and shall have no responsibility to take any action or omit to take any action that is not set forth herein.
	SECTION 8. Escrow Agent’s Authority to Make Investments.  Except as provided in Section 2 hereof, the Escrow Agent shall have no power or duty to invest any funds that are held hereunder or to sell, transfer or otherwise dispose of the moneys or Feder...
	SECTION 9. Indemnity.  The District hereby assumes liability for, and hereby agrees (whether or not any of the transactions contemplated hereby are consummated) to indemnify, protect, save and keep harmless the Escrow Agent and its respective successo...
	SECTION 10. Responsibilities of Escrow Agent.  The Escrow Agent and its agents and servants shall not be held to any personal liability whatsoever, in tort, contract or otherwise, in connection with the execution and delivery of this Agreement, the es...
	SECTION 11. Amendments.  This Agreement is made for the benefit of the District and the owners from time to time of the Prior Bonds and it shall not be repealed, revoked, altered or amended without the written consent of all such owners, the Escrow Ag...
	SECTION 12. Notice to Rating Agencies.  In the event that this Agreement or any provision thereof is severed, amended or revoked, the Escrow Agent shall provide written notice of such severance, amendment or revocation to the rating agencies then rati...
	SECTION 13. Term.  This Agreement shall commence upon its execution and delivery and shall terminate on the later to occur of either: (i) the date upon which the Prior Bonds have been paid in accordance with this Agreement; or (ii) the date upon which...
	SECTION 14. Compensation.  The Escrow Agent shall receive its reasonable fees and expenses as previously agreed to by the Escrow Agent and the District and any other reasonable fees and expenses of the Escrow Agent approved by the District; provided, ...
	SECTION 15. Severability.  If any one or more of the covenants or agreements provided in this Agreement on the part of the District or the Escrow Agent to be performed should be determined by a court of competent jurisdiction to be contrary to law, su...
	SECTION 16. Counterparts.  This Agreement may be executed in several counterparts, all or any of which shall be regarded for all purposes as an original but all of which shall constitute and be but one and the same instrument.
	SECTION 17. Governing Law.  THIS AGREEMENT SHALL BE CONSTRUED UNDER THE LAWS OF THE STATE OF CALIFORNIA.
	SECTION 18. Insufficient Funds.  If at any time the Escrow Agent has actual knowledge that the moneys and investments in the Escrow Fund, including the anticipated proceeds thereof and earnings thereon, will not be sufficient to make all payments requ...
	SECTION 19. Notice to District and Escrow Agent.  Any notice to or demand upon the Escrow Agent may be served or presented, and such demand may be made, at the principal corporate trust office of the Escrow Agent at [___], Attention: Corporate Trust, ...
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	PRELIMINARY OFFICIAL STATEMENT DATED JANUARY __, 2024
	NEW ISSUE – BOOK-ENTRY ONLY RATING: S&P: “[__]” See the caption “RATING”
	In the opinion of Stradling Yocca Carlson & Rauth LLP, Bond Counsel, under existing statutes, regulations, rulings and judicial decisions, and assuming the accuracy of certain representations and compliance with certain covenants and requirements desc...
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